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Benjamin Franklin Bancorp Declares Dividend

FRANKLIN, MASSACHUSETTS (Jduly 28, 2005): Benjamin Franklin Bancorp, Inc.
(the "Company” or "Benjamin Franklin") (Nasdag: BFBC), the bank holding company

for Benjamin Franklin Bank, today announced that its Board of Directors declared a
quarterly cash dividend of $0.03 per common share. This dividend will be payable

August 26, 2005 to stockholders of record as of the close of business on August 12, 2005.

Thomas R. Venables, President/CEO of Benjamin Franklin stated “We are pleased to
provide to our shareholders our first quarterly dividend since completing our mutual-to-
stock conversion. The Board of Directors intends to continue to pay adividend on a
quarterly basis, subject however to a periodic review of the Company’s earnings, capita
requirements, financia condition and any other factors consdered relevant by the
Board.”

Benjamin Franklin, an $363.8 million financid services provider of traditiona depost,
credit and investment products, currently operates 9 full-service branchesin the greater
Boston area.

Certain statements herein condtitute “forward-looking statemerts’ and actud results may
differ from those contemplated by these statements. Forward-looking statements can be
identified by the fact that they do not relate Strictly to historical or current facts. They
often incdlude words like “believe” “expect,” “anticipate,” “edimate,” and “intend” or
future or conditiona verbs such as*will,” “would,” “should,” “could” or “may.” Certain
factors that could cause actud results to differ materialy from expected results include
changesin the interest rate environment, changes in generd economic conditions,
legidative and regulatory changes that adversdly affect the businessesin which Benjamin
Franklin Bancorp is engaged and changes in the securities market. The Company
disclams any intent or obligation to update any forward-looking statements, whether in
response to new information, future events or otherwise.



